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GKLVTVKHHWTLVTSDUWTRITWKHTFRQVWUXFWLRQTGRFXPHQWVdT1UDZLQJVn
VSHFLILFDWLRQVTDQGTRWKHUTVKHHWVTDSSO\TDQGTQHHGTWRTEHTUHYLHZHGTLQ
WRWDOdTFWHPVTVKRZQTDUHTIRUTGLDJUDPPDWLFTUHSUHVHQWDWLRQTDQGTPD\
QRWTEHTUHOLHGTRQTRUTXVHGTDVTVKRSTGUDZLQJVdTNURYLGHTDOO
PRGLILFDWLRQVTUHTXLUHGTWRTFRQIRUPTWRTVLWHTFRQGLWLRQVnTHTXLSPHQWTDQG
PDWHULDOTXVHGdTBHULI\TORFDWLRQVTDQGTGLPHQVLRQVTRITDOOTDUFKLWHFWXUDO
DQGTVWUXFWXUDOTHOHPHQWVTSHUTWKHLUTUHVSHFWLYHTGRFXPHQWVnTDVTWKHVH
HOHPHQWVTDUHTVKRZQTRQO\TIRUTUHIHUHQFHnTDQGTUHTXLUHTYHULILFDWLRQ
SULRUTWRTIDEULFDWLRQTRUTFRQVWUXFWLRQdT6QJLQHHUTKDVTQRTOLDELOLW\TIRUTWKH
DFFXUDF\TRITWKHVHTDVVRFLDWHGTHOHPHQWVnTRUTIRUTDQ\TZRUNTWKH
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GKLVhVKHHWhLVhSDUWhRIhWKHhFRQVWUXFWLRQhGRFXPHQWVdh1UDZLQJVn
VSHFLILFDWLRQVhDQGhRWKHUhVKHHWVhDSSO\hDQGhQHHGhWRhEHhUHYLHZHGhLQ
WRWDOdhFWHPVhVKRZQhDUHhIRUhGLDJUDPPDWLFhUHSUHVHQWDWLRQhDQGhPD\
QRWhEHhUHOLHGhRQhRUhXVHGhDVhVKRShGUDZLQJVdhNURYLGHhDOO
PRGLILFDWLRQVhUHTXLUHGhWRhFRQIRUPhWRhVLWHhFRQGLWLRQVnhHTXLSPHQWhDQG
PDWHULDOhXVHGdhBHULI\hORFDWLRQVhDQGhGLPHQVLRQVhRIhDOOhDUFKLWHFWXUDO
DQGhVWUXFWXUDOhHOHPHQWVhSHUhWKHLUhUHVSHFWLYHhGRFXPHQWVnhDVhWKHVH
HOHPHQWVhDUHhVKRZQhRQO\hIRUhUHIHUHQFHnhDQGhUHTXLUHhYHULILFDWLRQ
SULRUhWRhIDEULFDWLRQhRUhFRQVWUXFWLRQdh6QJLQHHUhKDVhQRhOLDELOLW\hIRUhWKH
DFFXUDF\hRIhWKHVHhDVVRFLDWHGhHOHPHQWVnhRUhIRUhDQ\hZRUNhWKH
HQJLQHHUhKDVhQRWhVLJQHGhDQGhVHDOHGd
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DQGiVWUXFWXUDOiHOHPHQWViSHUiWKHLUiUHVSHFWLYHiGRFXPHQWVuiDViWKHVH
HOHPHQWViDUHiVKRZQiRQO\iIRUiUHIHUHQFHuiDQGiUHTXLUHiYHULILFDWLRQ
SULRUiWRiIDEULFDWLRQiRUiFRQVWUXFWLRQmi-QJLQHHUiKDViQRiOLDELOLW\iIRUiWKH
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PRGLILFDWLRQVSUHTXLUHGSWRSFRQIRUPSWRSVLWHSFRQGLWLRQVFSHTXLSPHQWSDQG
PDWHULDOSXVHG_S9HULI\SORFDWLRQVSDQGSGLPHQVLRQVSRISDOOSDUFKLWHFWXUDO
DQGSVWUXFWXUDOSHOHPHQWVSSHUSWKHLUSUHVSHFWLYHSGRFXPHQWVFSDVSWKHVH
HOHPHQWVSDUHSVKRZQSRQO\SIRUSUHIHUHQFHFSDQGSUHTXLUHSYHULILFDWLRQ
SULRUSWRSIDEULFDWLRQSRUSFRQVWUXFWLRQ_SdQJLQHHUSKDVSQRSOLDELOLW\SIRUSWKH
DFFXUDF\SRISWKHVHSDVVRFLDWHGSHOHPHQWVFSRUSIRUSDQ\SZRUNSWKH
HQJLQHHUSKDVSQRWSVLJQHGSDQGSVHDOHG_
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DQGiVWUXFWXUDOiHOHPHQWViSHUiWKHLUiUHVSHFWLYHiGRFXPHQWVuiDViWKHVH
HOHPHQWViDUHiVKRZQiRQO\iIRUiUHIHUHQFHuiDQGiUHTXLUHiYHULILFDWLRQ
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VSHFLILFDWLRQVTDQGTRWKHUTVKHHWVTDSSO\TDQGTQHHGTWRTEHTUHYLHZHGTLQ
WRWDOdTFWHPVTVKRZQTDUHTIRUTGLDJUDPPDWLFTUHSUHVHQWDWLRQTDQGTPD\
QRWTEHTUHOLHGTRQTRUTXVHGTDVTVKRSTGUDZLQJVdTNURYLGHTDOO
PRGLILFDWLRQVTUHTXLUHGTWRTFRQIRUPTWRTVLWHTFRQGLWLRQVnTHTXLSPHQWTDQG
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DQGTVWUXFWXUDOTHOHPHQWVTSHUTWKHLUTUHVSHFWLYHTGRFXPHQWVnTDVTWKHVH
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SULRUTWRTIDEULFDWLRQTRUTFRQVWUXFWLRQdT6QJLQHHUTKDVTQRTOLDELOLW\TIRUTWKH
DFFXUDF\TRITWKHVHTDVVRFLDWHGTHOHPHQWVnTRUTIRUTDQ\TZRUNTWKH
HQJLQHHUTKDVTQRWTVLJQHGTDQGTVHDOHGd

w.wg

/%,�I//&

8RS\ULJKW

GTvDyuIIbuIy.D
-TvDyuIIbuIy.w

1LDOHFWLF6QJdFRP
gD.THTw.WKTzWUHHWnTzXLWHTD..
SDQVDVT8LW\nTM4Ty,D.v
OHZTWHUVH\T8HUWLILFDWHTRI
3XWKRUL]DWLRQTOXPEHUTw,93wvwyI,..

KCFnTKK8

6($/

352-(&7

'$7( '(6&5,37,21

&2168/7$17�

7441T1A3HFO9z

+���

8KS

12/05/2023



0$67(5S'5$:,1*

LKLViVKHHWiLViSDUWiRIiWKHiFRQVWUXFWLRQiGRFXPHQWVmi6UDZLQJVu
VSHFLILFDWLRQViDQGiRWKHUiVKHHWViDSSO\iDQGiQHHGiWRiEHiUHYLHZHGiLQ
WRWDOmiWWHPViVKRZQiDUHiIRUiGLDJUDPPDWLFiUHSUHVHQWDWLRQiDQGiPD\
QRWiEHiUHOLHGiRQiRUiXVHGiDViVKRSiGUDZLQJVmiJURYLGHiDOO
PRGLILFDWLRQViUHTXLUHGiWRiFRQIRUPiWRiVLWHiFRQGLWLRQVuiHTXLSPHQWiDQG
PDWHULDOiXVHGmiHHULI\iORFDWLRQViDQGiGLPHQVLRQViRIiDOOiDUFKLWHFWXUDO
DQGiVWUXFWXUDOiHOHPHQWViSHUiWKHLUiUHVSHFWLYHiGRFXPHQWVuiDViWKHVH
HOHPHQWViDUHiVKRZQiRQO\iIRUiUHIHUHQFHuiDQGiUHTXLUHiYHULILFDWLRQ
SULRUiWRiIDEULFDWLRQiRUiFRQVWUXFWLRQmi-QJLQHHUiKDViQRiOLDELOLW\iIRUiWKH
DFFXUDF\iRIiWKHVHiDVVRFLDWHGiHOHPHQWVuiRUiIRUiDQ\iZRUNiWKH
HQJLQHHUiKDViQRWiVLJQHGiDQGiVHDOHGm

gDg,

/%,�I//&

1RS\ULJKW

LiIwbdPPvdPbDw
9iIwbdPPvdPbDg

6LDOHFWLF-QJmFRP
,wDiHigDWKiGWUHHWuiGXLWHiwDD
KDQVDVi1LW\uiONiblwDI
4HZiSHUVH\i1HUWLILFDWHiRI
CXWKRUL]DWLRQi4XPEHUigl7CgIgbPlDD

M8WuiMM1

6($/

352-(&7

'$7( '(6&5,37,21

&2168/7$17�

+NN'�'5CRW1*G

+���

&/K

12/05/2023



n1382b(0Sf33026fyS82Sbf11mfn810(s

0$67(5S'5$:,1*

4KLVSVKHHWSLVSSDUWSRISWKHSFRQVWUXFWLRQSGRFXPHQWVhSbUDZLQJVF
VSHFLILFDWLRQVSDQGSRWKHUSVKHHWVSDSSO\SDQGSQHHGSWRSEHSUHYLHZHGSLQ
WRWDOhS2WHPVSVKRZQSDUHSIRUSGLDJUDPPDWLFSUHSUHVHQWDWLRQSDQGSPD\
QRWSEHSUHOLHGSRQSRUSXVHGSDVSVKRSSGUDZLQJVhS9URYLGHSDOO
PRGLILFDWLRQVSUHTXLUHGSWRSFRQIRUPSWRSVLWHSFRQGLWLRQVFSHTXLSPHQWSDQG
PDWHULDOSXVHGhSzHULI\SORFDWLRQVSDQGSGLPHQVLRQVSRISDOOSDUFKLWHFWXUDO
DQGSVWUXFWXUDOSHOHPHQWVSSHUSWKHLUSUHVSHFWLYHSGRFXPHQWVFSDVSWKHVH
HOHPHQWVSDUHSVKRZQSRQO\SIRUSUHIHUHQFHFSDQGSUHTXLUHSYHULILFDWLRQ
SULRUSWRSIDEULFDWLRQSRUSFRQVWUXFWLRQhSvQJLQHHUSKDVSQRSOLDELOLW\SIRUSWKH
DFFXUDF\SRISWKHVHSDVVRFLDWHGSHOHPHQWVFSRUSIRUSDQ\SZRUNSWKH
HQJLQHHUSKDVSQRWSVLJQHGSDQGSVHDOHGh

tstp

/%,�I//&

yRS\ULJKW

4Sceo�nnf�nose
ISceo�nnf�nost

bLDOHFWLFvQJhFRP
pesSGStsWKSKWUHHWFSKXLWHSess
3DQVDVSyLW\FS1-Soaesc
6HZS0HUVH\SyHUWLILFDWHSRI
,XWKRUL]DWLRQS6XPEHUStaq,tctonass

8l2FS88y

6($/

352-(&7

'$7( '(6&5,37,21

&2168/7$17�

k--bSbW,G26qK

+���

y83

12/05/2023



0$67(5S'5$:,1*

LKLViVKHHWiLViSDUWiRIiWKHiFRQVWUXFWLRQiGRFXPHQWVmi6UDZLQJVu
VSHFLILFDWLRQViDQGiRWKHUiVKHHWViDSSO\iDQGiQHHGiWRiEHiUHYLHZHGiLQ
WRWDOmiWWHPViVKRZQiDUHiIRUiGLDJUDPPDWLFiUHSUHVHQWDWLRQiDQGiPD\
QRWiEHiUHOLHGiRQiRUiXVHGiDViVKRSiGUDZLQJVmiJURYLGHiDOO
PRGLILFDWLRQViUHTXLUHGiWRiFRQIRUPiWRiVLWHiFRQGLWLRQVuiHTXLSPHQWiDQG
PDWHULDOiXVHGmiHHULI\iORFDWLRQViDQGiGLPHQVLRQViRIiDOOiDUFKLWHFWXUDO
DQGiVWUXFWXUDOiHOHPHQWViSHUiWKHLUiUHVSHFWLYHiGRFXPHQWVuiDViWKHVH
HOHPHQWViDUHiVKRZQiRQO\iIRUiUHIHUHQFHuiDQGiUHTXLUHiYHULILFDWLRQ
SULRUiWRiIDEULFDWLRQiRUiFRQVWUXFWLRQmi-QJLQHHUiKDViQRiOLDELOLW\iIRUiWKH
DFFXUDF\iRIiWKHVHiDVVRFLDWHGiHOHPHQWVuiRUiIRUiDQ\iZRUNiWKH
HQJLQHHUiKDViQRWiVLJQHGiDQGiVHDOHGm

gDg,

/%,�I//&

1RS\ULJKW

LiIwbdPPvdPbDw
9iIwbdPPvdPbDg

6LDOHFWLF-QJmFRP
,wDiHigDWKiGWUHHWuiGXLWHiwDD
KDQVDVi1LW\uiONiblwDI
4HZiSHUVH\i1HUWLILFDWHiRI
CXWKRUL]DWLRQi4XPEHUigl7CgIgbPlDD

M8WuiMM1

6($/

352-(&7

'$7( '(6&5,37,21

&2168/7$17�

+NN'�'5CRW1*G

+���

&/K

12/05/2023



0$67(5S'5$:,1*

LKLViVKHHWiLViSDUWiRIiWKHiFRQVWUXFWLRQiGRFXPHQWVmi6UDZLQJVu
VSHFLILFDWLRQViDQGiRWKHUiVKHHWViDSSO\iDQGiQHHGiWRiEHiUHYLHZHGiLQ
WRWDOmiWWHPViVKRZQiDUHiIRUiGLDJUDPPDWLFiUHSUHVHQWDWLRQiDQGiPD\
QRWiEHiUHOLHGiRQiRUiXVHGiDViVKRSiGUDZLQJVmiJURYLGHiDOO
PRGLILFDWLRQViUHTXLUHGiWRiFRQIRUPiWRiVLWHiFRQGLWLRQVuiHTXLSPHQWiDQG
PDWHULDOiXVHGmiHHULI\iORFDWLRQViDQGiGLPHQVLRQViRIiDOOiDUFKLWHFWXUDO
DQGiVWUXFWXUDOiHOHPHQWViSHUiWKHLUiUHVSHFWLYHiGRFXPHQWVuiDViWKHVH
HOHPHQWViDUHiVKRZQiRQO\iIRUiUHIHUHQFHuiDQGiUHTXLUHiYHULILFDWLRQ
SULRUiWRiIDEULFDWLRQiRUiFRQVWUXFWLRQmi-QJLQHHUiKDViQRiOLDELOLW\iIRUiWKH
DFFXUDF\iRIiWKHVHiDVVRFLDWHGiHOHPHQWVuiRUiIRUiDQ\iZRUNiWKH
HQJLQHHUiKDViQRWiVLJQHGiDQGiVHDOHGm

gDg,

/%,�I//&

1RS\ULJKW

LiIwbdPPvdPbDw
9iIwbdPPvdPbDg

6LDOHFWLF-QJmFRP
,wDiHigDWKiGWUHHWuiGXLWHiwDD
KDQVDVi1LW\uiONiblwDI
4HZiSHUVH\i1HUWLILFDWHiRI
CXWKRUL]DWLRQi4XPEHUigl7CgIgbPlDD

M8WuiMM1

6($/

352-(&7

'$7( '(6&5,37,21

&2168/7$17�

+NN'�'5CRW1*G

+���

&/K

12/05/2023


